
+SSH�2MKLXW�1EOI�+SSH�(E]W

7KH�39(6�&KDUDFWHU�(GXFDWLRQ�DQG�'LYHUVLW\�&RPPLWWHH
LV�VSRQVRULQJ�D 3DMDPD�'ULYH IRU�WKH 3XWQDP�1RUWKHUQ�

:HVWFKHVWHU�:RPHQ¶V�5HVRXUFH�&HQWHU�
:H�ZHOFRPH�\RXU�GRQDWLRQV�RI 1(: SDMDPDV�RI�DOO�VL]HV� EDE\��
FKLOG�DQG�DGXOW� 7KH�3DMDPD�'ULYH�ZLOO�UXQ�IURP�-DQXDU\����WKURXJK�
)HEUXDU\�10� 3DMDPDV�PD\�EH�EURXJKW�WR�VFKRRO�DQG�SODFHG�LQ�

WKH�ER[�LQ WKH�PDLQ�KDOOZD\�E\�)HEUXDU\�10�

3OHDVH�5HPHPEHU«
� %UDQG�QHZ SDMDPDV�RQO\��LQ�DOO�VL]HV

��&KLOGUHQ¶V�SDMDPDV�PXVW�EH�D FRPSOHWH�VHW²
HLWKHU�D�WRS DQG ERWWRP�RU�D�RQHVLH�

$GXOW�SDMDPDV�PD\�EH�ERWWRPV�RQO\��VL]HV�/�DQG�;/�SOHDVH�

1(: FKLOGUHQ¶V %22.6 DUH�DOVR�QHHGHG�

7+$1.�<28 IRU�KHOSLQJ�WR�FUHDWH�FDOP�DQG�SHDFHIXO
EHGWLPH�URXWLQHV�IRU�WKRVH�LQ�QHHG�



)�ă
��Ă��


"ÓĳùéĩǴŋěĶĩǴóĩüéĔåĭǴÓĔåǴôéĳǴĩéÓåŋǴĳěǴŅüĔǴĭěēéǴÓēÓŐüĔôǴÞÓôĭǄǴ^ùéǴŅüĔĔéĩǴěóǴéÓßùǴôÓēéǴŅüčč
ĩéßéüńéǴÓǴÞĩÓĔåǴĔéŅǴåéĭüôĔéĩǴùÓĔåÞÓôǄǴǴ

ǴQ^�Ǵ?éēÞéĩĭǴŅüččǴĩéßéüńéǴÓĔǴÓååüĳüěĔÓčǴåěěĩǴĦĩüŐéǴĩÓóóčéǴĳüßĊéĳǄǴ
�éßěēéǴÓǴ^ÓÞčéǴÓĦĳÓüĔǴÞŋǴĩéĭéĩńüĔôǴÓǴĳÓÞčéǴěóǴťǜŞŝǴĦéěĦčéǴüĔǴÓåńÓĔßéǀǴ

ÓĔåǴĩéßéüńéǴŢǴóĩééǴĩÓóóčéǴĳüßĊéĳĭǄǴ
�åńÓĔßéǴĳüßĊéĳĭǴßÓĔǴÞéǴĦĶĩßùÓĭéåǴÞŋǴßěēĦčéĳüĔô

ĳùéǴóěĩēǴÞéčěŅǀǴěĩǴÞŋǴĦĶĩßùÓĭüĔôǴěĔčüĔéǴÓĳǴĦĶĳĔÓēńÓččéŋĦĳÓƿēéēÞéĩùĶÞƿßěēǌĭĳěĩé
Ǵ

^üßĊéĳĭǴÓĩéǴǺŢŝǴĦéĩǴĦéĩĭěĔǴ
�åēüĭĭüěĔǴĦĩüßéǴüĔßčĶåéĭǴ�ĦĦéĳüŐéĩǴ�Ķóóéĳ

ǴŅüĳùǴùééĭéǴQčÓĳĳéĩǀǴléôôüéǴQčÓĳĳéĩǀǴQÓĭĳÓǀǴÓĔåǴţǴ�ĦĦéĳüŐéĩǴXéčéßĳüěĔĭ
ŠǴÞüĔôěǴÞěÓĩåĭǴóěĩǴŞŝǴôÓēéĭǀǴŞǴ�ÓĶÞéĩǀǴŞǴåěěĩǴĦĩüŐéǴĩÓóóčéǴĳüßĊéĳƿ

�ééĩǀǴŅüĔéǀǴÓĔåǴĭěåÓǴüĭǴôéĔéĩěĶĭčŋǴåěĔÓĳéåǴÞŋǴĳùéǴěĩĳčÓĔåĳǴěčěĔüÓčǴTéĭĳÓĶĩÓĔĳǄǴ
Ǵ

�čĭěǴÓńÓüčÓÞčéǴóěĩǴĦĶĩßùÓĭéǴÓĩéǁ
ǜTÓóóčéǴĳüßĊéĳĭǴóěĩǴńÓĩüěĶĭǴåěĔÓĳéåǴĦĩüŐéĭǴǜŢŝǌŢŝǴĩÓóóčéǴĳüßĊéĳĭ

ǜÓååüĳüěĔÓčǴ�üĔôěǴßÓĩåĭǴǐŞŝǴôÓēéĭǑǴóěĩǴǺŢǴéÓßùǴěĩǴšǴ�üĔôěǴßÓĩåĭǴóěĩǴǺşŝ
Ǵ

ǊǊ?aX^Ǵ��ǴşŞǴěĩǴF9��TǴ^FǴQ9�sǄǴXQ��Ǵ*XǴ9*?*^��ǴXFǴT�X�Tl�Ǵ��T9sǄǊǊ
Ǵ

ǜ^ěǴńěčĶĔĳééĩǴĳùüĭǴéńéĔĳǀǴĦčéÓĭéǴéēÓüčǴĦĶĳĔÓēńÓččéŋĦĳÓȥôēÓüčƿßěēǴ
lěčĶĔĳééĩĭǴÓĩéǴéĔßěĶĩÓôéåǴĳěǴĦčÓŋǴÓčěĔôǴÓĔåǴŅüččǴĩéßéüńéǴŢǴéŊĳĩÓǴĩÓóóčéǴĳüßĊéĳĭǄ
ǜ^ěǴßěĔĳĩüÞĶĳéǴåěĔÓĳüěĔĭǴóěĩǴěĶĩǴĩÓóóčéĭǴĦčéÓĭéǴéēÓüčǴ*ĩéĔéǴüčŞŞťšȥÓěčƿßěē

!ĩüåÓŋǴ?ÓĩßùǴŠǀǴşŝşŠ
ţǁŠŝǴǜǴŦǁŠŝĦēǴ

Ǵ-��������ā��������ā��
ŢŤŞšǴ�čÞÓĔŋǴQěĭĳǴTěÓåǀǴěĩĳčÓĔåĳǴ?ÓĔěĩ

^ùéǴQĶĳĔÓēǴlÓččéŋǴQ^�Ǵ

^ùéǴéńéĔüĔôǴŅüččǴÞéǴùěĭĳéåǴÞŋǴĳùéǴěĔéǴÓĔåǴěĔčŋǴ�ÓĔĔŋǴ^ĶĩĔéĩǄǄǄ^ùéǴéńéĔüĔôǴŅüččǴÞéǴùěĭĳéåǴÞŋǴĳùéǴěĔéǴÓĔåǴěĔčŋǴ�ÓĔĔŋǴ^ĶĩĔéĩǄǄǄ

ǐ�ěěĩĭǴěĦéĔǴÓĳǴţǁŞŢǴóěĩǴĦĩéńüéŅǑ
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